BY-LAWS
of the
CORONA HIGHLANDS PROPERTY OWNERS ASSOCIATION, INC.

The principal purpose, object and aim of the Association shall be the pro-
tection and improvement of private and public property in Tract 1237, and the
application, interpretation and- enforcement of the covenants, conditions, re-
strictions, provisions and charges contained in that certain "Declaration Con-
cerning Restrictions and lmprovements", recorded in Book 1837, page 452, Official
Records of Orange County.

Article Il - Corporate Powers.

The coporate powers of this Association shall be vested in a board of nine
(9) directors, who shall be members in good standing.

Article 111 - Office.

The Associatfon shall maintain its principal office in the County of Orange,
State of California, but may have offices and transact business at such other
places as the board of directors may from time to time appoint,

Article IV - Board of Directors.

1. The board of directors shall consist of nine (9) members, four (4) of
whom shall be duly elected officers of the Association, and all of whom shall
serve without compensation. Any five (5) directors shall constitute a quorum
at any's directors' meeting.

2. The directors shall be elected at the annual meeting. They shall serve
for two years, and until their successors are elected. Their term of office
shall begin immediately after election. Any vacancy in the board of directors
shall be filled by the directors remaining in office, though less than a guorum,
and such a member so appointed shall hold office until his successor is elected.
Any director or officer may resign at any time by giving written notice to the
Board of Directors, or to the President, or to the Secretary of the Association,
such resignation to take effect at the time of the receipt of such notice, or
at any later time specified therein; and unless specified therein, the acceptance
of such resignation shall not be necessary to make 1t effective.

3. The board of directors shall have power to call special meetings of
the Association when they deem it necessary, and they shall call a meeting at
any time upon the written request of five members in good standing. The board
of directors shall have power to appoint and remove at their pleasure all agents
and employees of the Assoctation, and shall prescribe their duties and fix their
compensation.

4. The board of directors shall have powerr to conduct, manage and control
the affairs and business of the Association, and to make rules not inconsistent
with the laws of the State of California for the guidance of the officers and
management of the affairs of the Association.

5. The board of directors shall have power to incur indebtedness in an
amount not to. exceed one thousand dollars ($1,000.00) per ftem without prior
authorization by the Association at a duly called Association meeting. The terms
and amount of such indebtedness shall be entered in the minutes of the board,
and the note or obligation, if any, given for the same, signed officially by
the president and the secretary, shall be binding on the Association. The
indebtedness so incurred without the sald prior approval of the Association shall
be submitted to the Association for ratification at the duly called meeting next
succeeding the incurring of such indebtedness. A1l indebtedness of the
Association in excess of one thousand dollars ($1,000.00) shall be incurred only
with the approval of a majority of qualified voters present at a duly called
meeting of ‘the Association at which a quorum is present. However, at no time
shall an indebtedness be incurred by the board of directors in excess of the
amount on deposit in the bank. :
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Article V - Officers.

The officers of - this Association shall be a president, a vice-prestident, a
secretary, a treasurer, and five (b) directors elected at the annual meeling,
all of whom shall serve on the board of directors as described in Article.V,
Sections 1-5.

Article VI - President.

The president shall preside over all meetings of the Association and directors.
Jle shall sign all contracts and other instruments of writing which shall have

been first approved.by the board of directors, and shall draw checks upon the

treasury when thereto directed by the board of directors.

Article VIl - Vice-President.

In the case of absence of the president, or his {nability to act, the vice-
president shall act as president.

Articte VII1 - Secretary-Treasurer.

(1) Secretary-

The secretary shall keep a full and complete record of the proceedings of
the board of directors and of the meetings of the Association and shall prepare
papers and instruments as way be required in the regular course of business.

(2) Treasurer-

The treasurer shall supervise and control the keeping of the books and
accounts of the Association and deposit same in such bank or banks as may be
designated by the board of directors; and shall discharge such other duties as
pertain to the office or as prescribed by the board of directors. The funds
of the Assoctation shall be paid out.only on the check of the Association signed
by two (2) officers of the Association. The treasurer shall at the annual
meeting make a report of the financial condition of the Assoclation.

Article IX - Nominating Commitee.

A committee, consisting of three (3) qualified voters, ghall be appointed
by the board of directors prior to the holding of the annual meeting of the
Association, such committee to be known as the Nominating Committee. 1t shall
be the duty of the Nominating Committee to present to the annual meeting of the
Assoclation, a 1ist containing the names of members. proposed by the said
Conmittee to fi11 the respective positions of directors .and officers of the
Association for the ensuing year. The action of the Committee shall in no way
prevent the making of further nominations for each officer and director from
the floor at the time of the annual meeting of the Assoctation.

Article. X - Meetings of the Association.

1. The Association shall hold {ts annual meeting for the election of
directors and officers and to conduct other business at such time, place, and
date, between the first (1st) and twenty-fifth (25th) -of January of each year,
as may be selected by the board of directors. :

2. Notices of all meetings of the Association-éhall be mailed to each member
of the Association at least seven (7) days before such meeting.

3. At all meetings of the Association one-fifth (1/5th) of the qualified
yoters shall constitute a quorum. A majority of qualified voters present will
constitute approval.

Article XI - Membership,

1. One voting membership in the Assoctation may be issued for each of the
187 lots, numbered 4 through 190 inclusive,. of Tract 1237, as shown on map
recorded in Book 40, pages 19 and 20 of Miscellaneous Maps, Records of Orange
County, California; and such membership shall be issued in the name of the owner
or owners of each such lot at date of issue. :
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2. The owner of each lot mentioned in the immediately preceding paragraph
shall, upon making application to the Corporation for membership, accompanied
by the annual membership fee, be issued one voting membership for each paid

memberhsip.

3.  Memberships shall continue in effect only so Tong as members pay such
dues as may be assessed by the Association. Upon failure to pay within thirty
(30) days after notice of dues by the Association, membership will be
automatically cancelled and will no longer be entitled to a vote. ‘

4, A lapsed membership may be reinstated by the tot owner by making
application in writing for reinstatement and upon payment of delinquent dues.

5. Membership dues for the succeeding year shall be determined by majority
vote of the board of directors. Dues per membership, per year or fraction
thereof, are payable upon election to membership and thereafter by January st
of each year, and delinquent thirty (30) days thereafter. The board of directors
shall provide for the collection of dues.

6. Neither the members nor the directors of the Association shall at any
time be personally 1liable for any debts, 11abilities or obligations of the

Association.

Article XII - Amendments.

Amendments to these by-laws may be proposed at any meeting of the board
of directors. To become effective they must receive a majority vote of Lhe
qualified voters present at a duly called subsequent meeting of the Association
at which a quorum is present.
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Know all men by these presents:

the Directors of Corona

assent to the foregeing by-laws ~and adopt

Association.

In witness whereof,
of January, 1987.
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Know all men by these present

" does
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